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1 . A mctlMMi of e«timaun;g the net vake of ?i fujsd, comprising ; 
(a) obtaiiimg; 

0) hfetoiical index values for a pluralny of raadcei indexes; 
(U) curmn index vaiuevS far the sj^id m«rkei: indexes; ami 
historical net asset values for the said fujid; 

(h) building a model wisich de.fmes a compour^d md<?x in icnns of the 
hisioricai u^dex values, the model bemg chajacterised by model 

(c) optimbing the mocStl by ^wJiiusCjog ibe i;«<jiEfEcbn£ v?Uw» Bt Uie 
cooiipouiidmU^: i;o thi^ historical nci vatues; and 

(d) estiimiting the nd asset valve of the fund by ajaplying the 
optlmi^^sd model to tM cuiTcat index values. 

2. A ntelhi^d a$ claimed in c\am 1 :in. which the esiitnated net; -a^set ^^ue iis 
calculated in real th.t)i<t. 
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4. A meihod as ciaijned m claim 3 inciucmg calcuianng m\iitiple regreasimi 
ooefficter^ts, imd cs\\mmn$ the net asnct value by applying the rcgres-siox^ 
ct>cfRcis?at5 to the curreirt Indtx vaJ^ics. 

5.. (A.memfe<l) A metbod as cln:5mccl. fe cMm 1 siiduding adjusting tfee 
historical aei sssci vi^fccs of ih^ Mid, lx>r example after divs^iond, ss^s fiiiit Jhe valaej? reflect riie 
iimlcriYiag mitrket p>erfQsrfmtncct of fimi 

conScteiice iniervai. lor ^nc mim\md ui^x valac=, 

a?§?iBdcst of mi.ildpk deimnmaikm for t\\<^ modi^l 

i3s U$e<l on a subset of the pluraiiiy of iij^irkxtt vsxim mi&x^. 

9. A method claimed m c\z\m 8 in which Ibe indexes wiUiin 1he stibsct 
sire tested to ensure that no index is too hi^)\\y corxtelated witl> aiiy one. or 
CQ«nb.i»ationi of; the otiiCfs within the siibiieL 

10. (Mietided) A meihjOd its ci^imed m claim $ iitcludiiig automatically 
«eleding the indexes wtlnn m subset m ihf; «aid \)\wrMy (>f m<5ric5 iu(kxc$, o^' &on^ a pr^^• 
$e<edcd larger $uh5$cn teeat accordmg. to regression aaglySi?s carried mi betsveeis e<ich hde^ 
and tb^^ Irtbtorical nc? a^s^sJ values the fund. 
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M, A metbod m clatfncd in elahn 10 m whicli the sublet is kcrativciy 
te<U3<iad iii siic by rcmovhig from it the worst fiuiiig mtitx, and re- 
g.<2J«<^i*<mg the model, tlie itcxalioasf beiiig stopped whcti the nuj:nbcr of 
indexei> In the subset reach<«i a n^cuircd ligtirc, or when the nicKlcl 
quaiijy wuuUl oifaftnvj^e &H below a required valijtj. 

12. A .sysicm for cstj jnating the nci a^sri vaJ«c of: a .fiin4 coiRprismg: 

(a) means (12 J4> I S) ibx oblainiiig or sbring; 

(i) historicaj itvim vahies tor a ptujratlHy of market i«Uc3ic>s" 

(ii) cuinr^nt index values; for Jlte ^aid market indesces; and 

(iii) historical net iL^set va]ue$ tot ihs said ftnd; 

(b) means fin building a mode! wliich dcfmcs a comf>ound index m 
terms of the hhiotic&] iiidex. valuer, the niodei being characterised 
by model cocSicicnts, 

Co) means for optiniizmg the model by adj\is1ing ihn coeffieient vohics 
to fit the compound irjdex ro the histoncal net asset values; md 

(d) mea>5S for e$ibiiaii«g the utt a^sel value of the Aisd by ^pp lying &e 
optimized model to the current ipdex vid«es- 

13* A system m claimed m cMva. 12 includiflg mmx^ fcx teceivi»g ^ mil- 
time feed of the currcat inde x values. 
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14. (Amended) A system cbbsed in claim 1 2 in whiid? the meaii^ for 

15. (AflicMed) A m^cm a$ daimcd in ciami 12 incluclrng adjustment mains 
for adjusting t&e ^li^aor ical aet ass^ vajiic^^ of ih^ f u wd, for cx^ssiple aflsr a d ividei^d, so tat the 
valutas r<inect on imderiying markei per fom-ance <3f futid. 

U>. (Amended) A s>^lefii as chdmed in cliurn 12 iincl^iding i^o ajisticiaiioas. 
database (1$) f<ir storing, against an ideniiiler of the s^i5d fund, a fsabsei of iho plurality tt^aiket 

1 7, A syst^ as elabned in cl&m 16 in v/hich ^fc for generating a best 

fit mixiici gs^neralcs the compound index based oii &c indexes xvitlun the 



subset. 

18. A sy^luiii aii olaim^d k ohtim 17 includmg a mod^l bui}d<5r (20) fcr 
iiutomaiiciiliy sciecting the indexes wLthin the wbsct from the said 
plurality of marV^ MUk?<ftS, or (torn a prc-3cicctcd. iaigcr subset Oiercot; 
aocordii^g U> regjettsicii analyses c^wiod. out ^>cwcen mdex and Use 
histayte&l oet as&ct val^Ji^^ for tlw fond. 

19, A system as claimed in claim J 8 in which the model Imiider (2<l) iesis tV. 
indexes within the subset to tmum that no iyHiex is too bigjrily correliitcd 
with ar.y one or combinatioa of tiie otheis wWua the s\ibs;ct. 
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(i 0) arratjged to r&ceiv^ the estimittcd n^^t viij^ie for th<>: niod, and to display v^akie io ihe 
along witi-: odKtr fimd iiuom^auon. 

(n) ti> i^^iv<! }|$ic: csliijfwieo net value tot ftmd, ^he fiinc bt:iii& 

(b) ix) iCJcelv^ it^ii; time m:k, prices for ;^i>ck^ also co^iJiijscd within 

ihc portfolio; md 

{c) ?o coml>h:ts the esttniated mi ussci cf ilte hnd in tl^e slock. 



pripos io ^m^^i^ 5$?) estiim^t^d pon:tbl50 value. 

22. (A^ieiuJM) A ^vst<swi as claimed in claiiji 12 Sf^iog^^xi to receive, as; uipiiL 

^ funii idaitifkr iSiid vo ^«mm^ a^> Oiitput, ilk*, estijr^ated m mm of a Imti c^vrrc^omihig to 
the identifier* 



